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Abstract ;: The paper attempts to discuss the forming of circulation price of households of farmers woodland after the

collective forest right reform by employing equilibrium theory of land supply and demand, the principle of the stock

call auction and the theory of land revenue. The results indicated that the price was the key factor which deter-

mined the willingness of households of farmers to circulate their woodlands. The determination of the circulation

price was rational, which was based on future earnings of the households of farmers. A successful circulation was

determined by a price that was acceptable both to suppliers and receivers. Low rate of circulation was resulted from

the expected price gap between both sides and the shortage of effective supply and demand. Finally, some policy

suggestions were proposed to speed up the woodland circulation.
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Table 4 Result of collective bidding of waste-hill’s tenancy price
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Fig.1 Formation of waste-hill’s tenancy price
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